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W.3TT. 243l(a0.-ft 1 *$n JfcHSf HI? ftft 4RMR 3TftPrn?. 1961 (1961 43) ft) STYT 

40^> ft) «m^x[ '3^) ft 'Rjpt ft *n«i lifer erm 295 ^nt hh?t h? sift? 

g<J, aiFT-^fepr, 1962 HirftfrftftsFIHRftft fa? RnfSlfad fef*THftRfF$, 3Pjfa:- 

1 . ( 1 ) f? PiW hit ftfe<r ?pt aira^Hs? (wft ftftta) fem 2Doe 4 1 

(2) ft ?ft 2009-2010 ft JT^tT ^fft I 

2. 3mr-g*Tfem, 1982 4, few ewft wn^fftMfafad fan? 31sfa:- 

P 4 ft *n?ft 3 ft? MRffttRflf fiRft ftsft) *ft3ii ft) ?h> ft? ft ft? f«n? 

^ 4 yraii ?r jr yniR Ml 4$ 4 ?nr M *nj ?i«ft i mi 4 ft 

ft<& ^ HI 'ft fllft ft 31^ 4 ft ft JPR ft 4*3*11 (ft? WT 4 Ml RT tIVSl 4 I 

esre- hrt 4or ft) wihi ( 3 } ft 4ft? Hff fft?i urnrnr aft? sro 4 oh> ft) 

stort ( 33s) ft 4ft? feft ft?ro ftt wim hi ^fft ft* ?m ft? siftram ?ft ?ron 
^Wtt w ??ft ft Pi (5^ ?pfa) aft? MRRferRift ft ftrw^ ft sifa^ ft) ftft ft 
fttft *l*iai*i fftft) ftp ft ?l? ftfft ?? HTft Hlft ft 3Slft ft <TH ft^F HI Rift HTft ft ft 
ft? fft ^p*e ^rct ftsq istrft ft 4=H*n ftpn ^rai 4, 
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*fRTR tofafeld tolT %- 

(i) ftfWr 1949 (1949 10) tfNT 5 ^ ^ (*l) ft 

I Lifted TTT^J gy toft IwrSt ctoft ; 

(ii) ^ #<r) arftton 1959 (1959 38) 3ft fircr 2 ft 

'mA\n fts? ; 

(iii) toft wmft tjt ijfft ifa; ; 

(tv) fcTf^TR SltoFR, 1949 (1949 ^T 10) ^ dM 56 ^ 3tof 

WFT%rif^T toft TRTto ^ JIMto ^R^RT 

(v) #TT f^FFT 3i1^ ( 1956 (1956 3>T 3l) 3vt 3RT 3 ^ SlftftT Wto 

uflqi ^ftTf f^F\ ; 

m W )fRTFT dft tot ^TltH t £RT ^TPT ^ toft ^ 

3RTftd W ftw V ldH ^ ft tofT ^FHT 3fftto t ; 

(d) 'Sift TOFI— 

(i) toft ft> 5TTKR £ 7TRRR Te ; 

(ii) toft ^ ft* w B *n £tontof> 3RW ; 

(iii) toft ft toft *irft ^ m toft 3FU fts? ft toft srt 

^ ft 4^ ; 

(iv) toftt dft yRTR toi wpt wt tom nsr ; 

(v) toft tot 3> ft TPTTftftH TFITcft 3>T d4^T ; 

(vi) toft tf*to 3n£ ; 

(vii) toft ftto mt ; 

£RT ton ^TTcTT t I 

^i*£tou i : ^ A ^ ( 9 ) ^ yqWnl <& to ‘to" nr ft *£5 

( 35 )^ d4d^ (i) ft (iv) ft ^rt to , 

^fq^qvixl dT %, f^RT^ 

^TI fe (^T ftfftm 3TtoRR H 1949 (1949 ^T 

10 } gft htrt 5 ^ ^ W ^ w^rtorto tftot 

^ £ ! ) ^tt£ ^ toto ^tt ^ F 'TOd ^ 
wrf^Rr tor tttit % 1 

(^ vff?T yid l H ^WT 5RFF to ^ toft TTTH ^JT ^3^ £RT ^ 

TTt ^irafft ^ to strrtt irt toft ^ 

^ ^TWT ^ ^ 3TTCRTT ton uHdT t I 
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(i) ^ *TT <R Wtt ;^t 

(li) ^MfcR (ftl'H<& SfePfa i^fR *TRl 3?R ^JTcT *ft |) *T && 
^tt ; zrr 

(pi) ^n *rto nr; 

(iv) 3JT mcFT ^ ^n^f r 

^ ftnj ^c-hq-i *it yit^nS ^ *tt 

\khi<*«p ^ f^HTT ^FRIT £ I 

tfi) ^T g*RTR ^ vkMI^if ^ ^iTO 3 jT 4 

ft^cT ^ WWE ^ ft^TT ftPrffe MfT^cT ^ 3R ^ f&q 

firnwGit; 

fsfl v^f $*TT ^[flH ( *2rf$cT ^ ^ ftrfSt JTFT UT ^5*4 4 

^joft tfaiRftam *mi t ^ ^ wmi* awflis *tt tj^t ^n to 
£ ur m to* 3 f*nir vsirai t ^fr f*> yran ^ titter 
foarcr^far^f^y' 

fsi) ^iiftn, wh, ^ft r to m wt ^tfr 

Hlfc^H ^ Pwlfeti ^ 1%Rft *TF ^ 

^RTf^TfW ^f ipW 

^T m 4 fW ^Irn t TO ^ TOfeltf ^TT 

d^Ni 15*1^1 ^5t ^r wr ^r to^rwj % srfitef 

* ; 

(?T) ^TO '^PdH ft># IRT 3lfaft*R ^«IWri 82 & 3R$fo 7* 

^roi t* sfjto ^pt ^r str-to ^T<ft to* ^ tor aM 
tr4-qr?) 7f* *cH TO 4 ft>tfi ^lcTT ^ 3#hf \3R tjTO cr>4^lfl — 

(i) 3 tt?t ^ TErrnr^ w ^ Ptr ftRft tor tj? m tfR w 

4aF f^T ^TT 3ffeu* 3raft ^ fcTCT ^lltl f^OT W ?t J 

afk 

(ii) ^f TOR ~m ^tR 'R 4 TO^fT ^ ^MT ^ ; 

(5^ wf?t *jJ|dM ^ ftRft f^T f^TT ylR! 3 pHSR «FT *IT 
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(?) yepf ^ ^ ftterr % 

ftrcref ^TH ^it ^iaff ^ fkq ^ph 

ar^cf t ; 

(1® ^BF gWR f^fr lltfa^?r *Z)3gl$ TFF ER Htfijcb 3M sM qfl'MW <£ 
^IHM 3F£3R 3 f^?ft *Jgf 3JT *TT=fr ’fe cf> tbTF cf) fcR? f^JT «fRTT tl 

^ ^ sraBiRt <f> ftn? “wfti^rd ^cf^r tit ^ 

^ jT^er f^r ^ ffeft gsr ^r faM f^m ^ 

TIF^FR efi^ ^ fcfl? f*b\fl Wlltl^a ttjqsiQ ^FT ER nfc Jd> W *f 
JITf^cT gET^T # I ]" 


[a#rg^=n u 97/200*™, r. t^/io^oor-^ 1 ^] 

ztw*. Ph^i4 

^ ^r Iwr srfsRfRI^T’ ^t.^RI. 9^9C aq), TO3 26 ^ 1962 5TCn^Tft!?l ^ £ 3^7 ^frtR 

^T!f-^T L C03I^«nr) fr^.,2008 5RT safari W,3TK 752( 37)> <IRfra 2S RT^ p 200S ^RT fc*FT 
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MINISTRY OF FINANCE 
(Department ofRcvenue) 

(CENTRAL LJOARD Or DIRECT TAXES) 

notification 

New Delhi, Ehe 1 Otti Oclober. 2008 
income-tax 

S,0.2431(F),— In exercise of the powers conferred by section 295 read with proviso to sub¬ 
section (3A) of section 4GA of the Income-tax Act, 1961 (43 of 1961), the Central Board of Direct Taxes 
hereby makes the following rules further to amend the Income-tax Rules, 1962, namely:- 

1. (I) These rules may be called the Income-tax ( 7 rt Amendment) Rules, 2008, 

(2) They shall come into force with effect from assessment year 2009-10. 

2. In the Income-tax Rules, 1962, for rule GDD, the following rule shall he substituted, namely:- 

['Cases and circumstances in which a payment or aggregate of payments exceeding twenty 
thousand rupees may be made to a person in a day, otherwise than by an account payee cheque 
drawn on a bank or account payee bank draft. 


6DD. No disallowance under sub-section (3) of section 40A shall he made and no payment shall be 
deemed to be the profits and gains of business or profession under sub-section (3 A) of section 40A where 
a payment or aggregate of payments made to a person in a day, otherwise than by an account payee 
cheque drawn on a hank or account payee bank draft, exceeds twenty thousand rupees in the cases and 
circumstances specified hereunder, namely :--- 




E wrii—3WT3(tt)] 




5 


(a) where the payment is made to— 

(j> t h e Reserve Bank of India or any banking company as defined in clause (c) of section 5 of 
the Banking Regulation Act, 1949 (10 of 1949); 

(ii) the State Bank of India or any subsidiary bank as defined in section 2 of the State Bank of 
India (Subsidiary Banks) Act, 1959 (38 of 1959); 

(iii) any co-operative bank or land mortgage bank; 

(iv) any primary agricultural credit society or any primary credit society as defined under 
section 56 of the Banking Regulation Act, 1949 (10 of 1949); 

(v) the Life Insurance Corporation of India established under section 3 of the Life Insurance 
Corporation Act, 1956 (31 of 1956); 

(b) where the payment is made to the Government and, under the rules framed by it, such payment 
is required to be made in legal lender; 

(c) where the payment is made by— 

’ (j) any letter of credit arrangements through a bank; 

(ii) a mail or telegraphic transfer through a bank; 

(iii) a book adjustment from any account in a bank to any other account in that or any other 
bank; 

(W) a bill of exchange made payable only to a hank; 

(v) the use of electronic clearing system through a bank account; 

(vi) acrcditcaid; 

(vii) adebitcard, 

Explanation.—For the purposes of this clause and clause (g). the term "bank" means any bank, 
banking company or society referred to In sub-clauses (i) to (iv) of clause <a) and includes any 
bank [not being a banking company as defined in clause (c) of section 5 of the Banking 
Regulation Act, 1949 (10 of 1949)), whether incorporated or not, which is established outside 
India; 

(d) where the payment is made by way of adjustment against the amount of any liability incurred 
by the payee for any goods supplied or services rendered by the assessee to such payee; 

(e) where the payment is made for the purchase of— ' J 

(i) agricultural or forest produce; or 

(ii) the produce of animal husbandry (including livestock, meat, hides and skins) or dairy or 
poultry farming; or 

(iii) fish or fish products; or 

(iv) the products of horticu Iture or apiculture, ' 
to the cultivator, grower or producer of such articles, produce or products; 

(f) where the payment is made for the purchase of the products manufactured or processed without 
the aid of power in a cottage industry, to the producer of such products; 

(g) where the payment is made in a village or town, which on the date of such payment is not 
served by any bank, to any person who ordinarily resides, or is carrying on any business, 
profession or vocation, in any such village or town; 

(h) where any payment is made to an employee of the assesses or the heir of any such employee, 
on or in connection with the retirement retrenchment, resignation, discharge or death of such 
employee, on account of gratuity; retrenchment compensation or similar terminal benefit and 
the aggregate of such sums payable to the employee or his heir does not exceed fifty thousand 
rupees; 

3322 < 52^0 
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(j) where the payment is made by an assessec by way of salary to his employee a her deducting the 
income-tax from salary in accordance with, the provisions of section 192 of the Act, and when 
such employee— 

(1) is temporarily posted for a continuous period of fifteen days or more in a place other than 
his normal place of duty or on a ship: and 

(li) docs not maintain any account m any bank at such place or ship: 

(|) where the payment was required to be made on a day on which the banks were closed either on 
aceouni of holiday or strike: 

(k) where the payment is made by any person to his agent whet is required to make payment in wish 
j or good s o r sc r v i ces on be ha I f of sue h pe rson; 

(l) where the payment is made by an authorised dealer ora money changer against purchase of 
foreign currency or travellers cheques in the normal course of his business, 

KxphwatiwT.— For the purposes of this clause, the expressions “authorised dealer ' or "money 
changer 1 means a person authorised as an authorised dealer or a money changer to deal in 
foreign currency or foreign exchange under any law for the time being in farce,! 


[Notification Na,9?/200JM’\ No. H2/1020US-TPL1 
ANANDKHDIA. director 

Note,_The principal rules were published vfda notification No. S.O. %9(E). dated 26th M;irch H I %2 and last amended by 

Income-tax (6th Amendment) Rules. 200# vklc notification No. S.O. 752(F), dated [hu2Kth March, 2008. 
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